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Japanese PM wants Modi
to intervene Wlth Putln

New Delhi: Ukraine and Chi-
na were among the issues
that dominated the agenda
for PM Modi's first summit
meeting with his Japanese
counterpart, Fumio Kishida,
even as the two countries an-
nounced investments worth
closeto$42billion by Japanin
India over five years, surpas-
sing the $33 billion announ-
ced by Tokyo in 2014, reports
Sachin Parashar.

Seeking a common stand
on Russia’s action against
Ukraine, Kishida, according
to a Japanese spokesperson,
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The Indo-Japan joint statement
didn’t name Russia or Ukraine

sought cooperation from Mo-
diinconvincing Vladimir Pu-
tin to maintain a “free & open
international order”.

»Japan briefed on LAC,P 19
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Before Wang trip, India
briefs Japan on LAC row

» Continued fromP1

ccording to the spokesperson,
A Kishida said that as a victim of

nuclear attack, Japan believes
any nuclear threat, let alone its use,
cannot be tolerated.

While PM Modi didn’t mention
Ukraine in his press statement, Kish-
ida said he had told Modi any attempt
to unilaterally change the status
quo anywhere should never be toler-
ated. Japan claimed there was an
agreement with India on this issue
even though it wasn’t confirmed
by any Indian official.

An India-Japan joint statement
underlined the significance of inter-
national law and the need to resolve
disputes without any use of force or
any attempt to unilaterally change
the status quo, even though it didn't
name Russia or Ukraine. Apart from
the need to prevent any attempt to
unilaterally change the status quo,
Japan said the two nations had also
agreed on three points, namely the
need for a peaceful solution, immedi-
ate cessationof violence and humani-
tarian assistance for Ukraine.

He said Russia’s invasion is a seri-
ousissuethathasshakenthe interna-
tional order and that there is a need
for a peaceful solution on the basis of
international law.

Foreign secretary Harsh Shringla
said the “important” issue figured in
the meeting and that Modiand Kishida
sought immediate cessation of vio-
lencealongwithdialogueanddiploma-
cy to resolve the crisis. The joint state-
ment said the leaders expressed con-
cernabout the ongoing conflictand hu-
manitarian crisis in Ukraine and
assessed its broader implications, par-
ticularly for the Indo-Pacific region.

As per Shringla, the Indian side
briefed Japan about China’s amassing
of troops along the LAC and under-

PM Modi with his Japanese counterpart
Fumio Kishida in New Delhi on Saturday

scored India’s position that there can’t
be *business as usual” or “normalcy”
with China till the ongoing military
stand-off is resolved. This is signifi-
cant as Chinese foreign minister Wang
Yiislikely to visit India next week.

India and Japan signed six agree-
ments, including one for cybersecurity
cooperation, and launched a sustaina-
ble development initiative for India’s
northeast and a clean energy partner-
ship. The statement said the two lead-
ers highlighted their commitment to
working in tandem towards a peaceful
and stable world on a rules-based order
that “respects sovereignty and territo-
rial integrity of nations”.

PM Modi expressed happiness
that the $33 billion Japanese invest-
ment target as announced in 2014
had been achieved and said that,
building upon their aspirations,
there was a new target of $42 billion
over the next five years that will allow
greater involvement of Japanese
firms in Indian economy.

China’s activities in East and
South China Sea also figured in the
talks with both sides reaffirming their
determination to continue prioritis-
ing the role of international law, par-
ticularly UNCLOS, and facilitate col-
laboration, including in maritime se-
curity, to meet challenges against the
rules-based maritime order.
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Japan to invest 33.2L cr
to hoost ties with

Japan PM picks India
for his 1st foreign visit;
Modi promises all
help to investors

PNS W NEW DELHI

Giving a major boost to the
economic ties between the
two countries, Prime Minister
Narendra Modi on Saturday
said Japan will invest nearly
73.2 lakh crore or five trillion
Yen (42 billion dollars) in the
next five years in India.

He said Japan is one of the
largest investors in India and
assured all cooperation to
Japanese companies willing to
invest in the country.

Modi said the economic
partnership between the two
countries has seen progress
and the two countries are
working as “One team-One
project” on the Mumbai-
Ahmedabad high-speed rail
corridor.

The announcement of the
42 billion dollar investment
package came after his summit
level talks with visiting Japanese
Prime Minister Fumio Kishida.

The two countries reiter-
ated their commitment to fur-
ther strengthen economic,
strategic and cultural ties,
besides the Quad grouping to
ensure rule of law in the Indo-

Prime Minister Narendra Modi and Japanese Prime Minister Fumio Kishida during
their meeting as part of the 14th India-Japan Annual Summit, at Hyderabad House

in New Delhi on Saturday

PTI

Pacific region. The Russia-
Ukraine war also featured in
their talks. It was the 14th
annual summit between the
Prime Ministers of the two
countries. Moreover, it is the
first visit of the Japanese Prime
Minister abroad since assum-
ing charge in October last year.

With China adopting an
offensive posture in the Indo-
Pacific, South China Sea and
continuing tension for the last
two vears at the border in
Ladakh, both the Prime

Ministers discussed China.
Japan was apprised of the
situation in Ladakh, the
attempts of amassing the
troops, and talks with China on
border-related issues. Japanese
Prime Minister briefed Modi
on his own perspective vis-a-vis
East and South China Sea.
“We made it clear that
unless we have a resolution of
the border issues with peace
and tranquility, we could not
consider the relationship (with
China) to be business as usual;

normalcy would depend on the
progress in issues were dis-
cussing,” Foreign Secretary
Harsh Shringla later said.

Incidentally, Chinese
Foreign Minister Wang Yi is
likely to visit India on March 24
or 25 and hold talks on early
resolution of the tension at the
Line of Actual Control (LAC).
He may also flag his country’s
concerns over the Quad com-
bine.

Addressing the India-Japan
Economic Forum along with
Kishida, Prime Minister Modi
said prosperity and partnership
are the basis of India-Japan
relations. “We are committed to
providing all possible support
to Japanese companies in

Memorandum
Understanding (MoU) in the
field of cyber security, capaci-
ty building, information shar-
ing and co-operation after the
talks. Japan is currently sup-
porting Indias urban infra-
structure development as well
as a high-speed railway based
on Japan’s Shinkansen bullet
train technology.
z e
Minister Shinzo Abe had in
2014 announced 3.5 trillion ven
in investment and financing
over five years during a visit to
India.
Continued on Page 2
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Japan to invest....

From page 1

Modi and Kishida held
detailed discussion on bilater-
al ties, situation in the Indo-
Pacific where China has adopt-
ed an aggressive posture and
the ongoing conflict in
Ukraine. Japan will host the
next in person meeting of the
Quad heads of State later this
year. The first such high-pro-
file event was held last year in
September in Washington. The
Quad comprises India, US,
Japan and Australia.

Interestingly, Modi will
hold virtual talks with his
Australian counterpart Scott
Morrison on Monday. They
are also likely to focus on the
Indo-Pacific and the Quad
during the parleys.

In the backdrop of the
Ukraine conflict, Kishida said,
“The whole world has been
shaken today due to many dis-
turbances, it’s very important
for India and Japan to have a

close partnership. We
expressed our views, talked
about the serious invasion of
Russia into Ukraine. We need
a peaceful solution on the basis
of international law”

On Quad, the Japanese
Prime Minister said both the
countries should step up efforts
for an “open and free Indo-
Pacific” Japan, along with
India, will keep trying to end
the war and keep providing
support to Ukraine and its
neidghbouring countries, he
said.

Modi said India and Japan
understand the importance of
a secure, trusted, predictable
and stable energy supply. This
is essential to achieve sustain-
able economic growth and to
deal with climate
change.

Incidentally, Japan report-
edly agreed to extend aloan of
300 billion Yen in the field of
energy cooperation concerning
carbon reduction.
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2+2 MEETING SOON, LEADERS DISCUSS LADAKH STANDOFF

$42-bninvestment from Japan,
Kishida & Modi say ties deepening

Russian invasion of Ukraine has shaken global order foundation: Japan PM

SHUBHAJIT ROY
NEW DELHI, MARCH19

are presenting a new set of chal-
lenges. In this context, the deep-
ening of India-Japan parmership
isnotonlyimportant for the two

THE PARTNERSHIP
GROWS

invest5 trillionyen ($42 billion)
inIndia over five years.

This follows from the
Investment Promotion

WITH PRIME Minister Narendra  countries, but also for the Indo- Partnership of 2014 when both
Modi listening, Japanese Prime  Pacific region and willencourage 5-TRILLIONYEN sides agreed for JPY 3.5 tril lion in-
Minister Fumio KishidaSaturday ~ peace, prosperity and stability for investment over 5 yrs vestment during 2014-19. That
called out Russia's aggression  the world,” Modi said, adding AGREEMENT ON target has been met, taking into
against Ukraine, describingitas  that they also exchanged views cyber security signed account the Official Development
a “serious development” that  onregionaland global issues. . Assistance and investments from
has “shaken the foundation of At a briefing after the meet- HOLDA 2+2 meeting at Japan. The new target will provide
international order”, ing of the two leaders, Foreign the earliest scope for greater involvernent of
Modi, who held talks with  Secretary Harsh Vardhan DEEPENSTRATECIC Japanese companies inthe Indian
Kishida at Hyderabad House in ~ Shringla said the Prime tiesin Indo-Pacific ECONOITY.
New Delhi, did not mention  Ministers also discussed the ENHANCE SUPPLY Thejointstatement said that
Ukraine directlyand referred to  China-India border standoff in B the s the Prime Ministers noted with
“geopolitical developments”. Ladakh. chamsin therepan appreciation that since the

“Geopolitical developments

Japan announced a plan to

CONTINUED ON PAGE 4
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$42-bn investment from Japan,
Kishida & Modi say ties deepening

elevation of ties to a Special
Strategic  and  Global
Partnership, there had been
significant growth in economic
cooperation.

“They expressed satisfaction
that the investment target of
JPY (Japanese Yen) 3.5 trillion
announced in 2014 has been
achieved. Noting steps taken by
India to improve the business
environment for Japanese in-
vestors inIndia, aswellasother
measures to boost economic
growthand improveease ofdo-
ing business, they expressed
their sharedintentiontorealize
JPY 5 trillion of public and pri-
vate investment and financing
from Japan to India in the next
five years, to finance appropri-
ate public and private projects
of mutual interest,” it said.

Thetwosides signed pactson
cyber security and announceda
cleanenergy partnership.

They agreed to convene a
two-plus-two meeting between
their Foreign and Defence min-
istersat theearliest.

They also signed pacts on
loans to the tune of Rs 20,400
crore for projects inconnectiv-
ity, water supply and sewerage,
horticulture, healthcare, and

biodiversity conservation in
different states.

After meeting Modi,
Kishida, onhis first visitto India
as Prime Minister, said,
“Russia’sinvasion of Ukraineis
a very serious development
which has shaken the founda-
tion of international order. |
have expressed my views to
Prime Minister Modi. [ con-
veyed that unilateral attempts
tochangethestatus quo by use
of force should never be al-
lowed in any sphere.”

Japan's comments are in
sync with its position articu-
lated during the Quad leaders’
summit - it has joined hands
with the USand Europeto con-
demn Russia’s actions and has
imposed sanctions as well.

Hesaid Modi and heagreed
that “peaceful solution is
needed for all problems as per
international law”. Andin view
of these developments, he said,
both countries should make ef-
forts for a free and open Indo-
Pacific.

He said Japan, along with
India, will keep appealing for a
ceasefire and willwant thecon-
flict resolved through diplomacy.

The Japan PM's spokesper-

son Hikariko Ono said “most of
thetime" of the discussionwas
spent on the Ukrainesituation.
Shesaid the leaders met for 110
minutes.

She also flagged theissue of
nuclear threats from Russia.
“PM Kishida, who is from
Hiroshima, which was badly
devastated at the end of the
Second World War” has said
“any nuclearthreat laid out on
its use cannot be tolerated”,

She said Kishida actually
called the Russian aggression
“an outrage” and a clear viola-
tion of international law.

Foreign Secretary Shringla
said Ukraine was discussed
during the bilateral meeting
and quoted from the joint
statement.

While the statement did
not mention Russian aggres-
sion, it said the Prime Ministers
“expressed their serious con-
cern about theongoing conflict
and humanitarian crisis in
Ukraine and assessed its
broader implications, particu-
larly to theIndo-Pacific region”.

“They emphasized that the
contemporary globalorder has
been built on the UN Charter,
international law and respect

for sovereignty and territorial
integrity of states,” the joint
statement said -- a language
similar toIndia’s statements at
the UNwhereithasnotnamed
Russia but has flagged issues of
CONCern.

“They underscored the im-
portance of safety and security
of nuclear facilities in Ukraine
and acknowledged active ef-
forts of thelAEA towards it,” the
joint statement said.

“They reiterated their call
for an immediate cessation of
violence and noted that there
was no other choice but the
path of dialogue and diplo-
macy for resolution of the con-
flict,” it said, adding that the
leaders affirmed that they
would undertake appropriate
steps to address the humani-
tarian crisis in Ukraine.

The summit between the
Indian and Japanese PMs took
place after three and half years
-- the last summit was held in
Japanin 2018.

The 2019 summit in
Guwahati between Modi and
Shinzo Abe, his then Japanese
counterpart, was cancelled in
the wake of protests over the
amended citizenship law.
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SUPPLY CHAIN RESILIENCE INITIATIVE IN THE WORKS

Japan to invest $42 bn
to boost economic ties

@® Six pacts inked
in a range of
areas, besides

a clean energy
partnership

FE BUREAU
New Delhi, March 19

PRIME MINISTER NARENDRA
Modi said on Saturday Japan
aims to invest 542 billion (5
trillion yen) over the next five
yearsinIndia, aftera meeting
with his Japanese counter-
part Fumio Kishida in the
national capital to bolster
bilateral cooperation.

Both theleaders heldmeet-
ings as part of the 14th India-
Japan Annual Summit. This is
Kishida'’s first visit to India as
Japan’s Prime Minister. Boost-
ing bilateral ties, Modi said at
a joint press conference, will
not only benefit the two coun-
tries but will also help initia-
tives for peace, prosperityand
stability in the Indo-Pacific
region. Former [apanese
Prime Minister Shinzo Abe

Prime Minister Narendra Modi greets his Japanese
counterpart Fumio Kishida in New Delhi on Saturday momw-sn

had in 2014 announced
Moscow's investment and
financing of 3.5 trillionyenin
New Delhi in five years.

Both the sides signed six
pactsinareasof cybersecurity,
capacitybuilding, information
sharing and cooperation,and
agreed to forge a clean energy
partnership as well. Kishida
and Modi are also expected to
agree to convene a two-plus-
two meeting between their

foreign and defence ministers
at the earliest, an official said.

Sources said the two sides
areworking on a Supply Chain
Resilience Initiative (SCRI) —
the tradeand economy minis-
ters of India, Japan and Aus-
tralia launched the SCRI on
April 27, 202 1. The initiative
seeks to enhance the
resilience of supply chains in
the Indo-Pacificregion and to
develop dependable sources

THE PARTNERSHIP
GROWS

5-trillion yen

investment over 5 yrs

@

gy
Agreement Hold a
on cyber 242
security meeting at
signed the earliest

mDeepen strategic ties
in Indo-Pacific

mEnhance supply
chainsin the region

of supply and to attract
investment. Asinitial projects,
sharing of best practices on
supply chain resilience; and
holding of a matching event
have been completed.

Japan has been the fifth-
largest investor in India, with
foreign direct investments of
$36.4 billion between April
2000and December 2021.

Continuved on Page 2
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Japan toinvest
S42 bn to boost
economic ties

It accounted for 6% of the
cumulative FDI inflows into
India during this period.
However, India has been run-
ning a huge trade deficit with
Japan. Until January this fis-
cal, while India shipped out
products worth only §5.2 bil-
lion, Japan’s exports to India
hit as much as $12 billion.

“There has been progress
in the economic partnership
between India and Japan.
Japan is one of the largest
investors in India. The coun-
tries are working as 'one-
team, one-project' on Mum-
bai-Ahmedabad high-speed
rail corridor," Modi said.

Both the leaders, earlierin
the day, discussed ways to
boost economic and cultural
linkages between the two
countries at Hyderabad
House,accordingto the Prime
Minister's Office (PMO).

This year also marks the
70th anniversary of the
diplomatic relations between
Indiaand Japan.

FINANCIAL EXPRI
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AFTER MEETING WITH JAPAN PM KISHIDA

Modi Anhounces
Japan Will Invest
?3 2LCrin Indla

u = L | s - B .
Modi and Japan's Prime Minister Fumio Kishida—AFP

Our Political Bureau

New Delhi: Japan will invest 3.2
lakh crore over the next five years
in India, Prime Minister Narend-
ra Modi announced after a bilate-
ral meeting with Japanese coun-
terpart Fumio Kishida in which
the two sides discussed various
bilateral matters and agreed that
secure, stable and predictable
energy supphes are vital for eco-

raise Its investment
target in India to an ambitious 5
trillion yen or 3.2 lakh crore ($42
billion) over the next five years,"
Modi announced after the 14th In-
dia-Japan annual summit. He ad-

ded that cooperation with Japan
on key projects like the dedicated
freight corridor is highly appreci-
ated and said the Ahmedabad-
Mumbal hlgh speed rail project is

P
da spoke on the ‘serious invasion
of Russia into Ukraine’ and said
that in today’s world that has been
shaken up due to many disturban-
ces, itisimportantfor Indiaand Ja-

pan to have a close partnership.

“Both our countries should in-
crease efforts for an open and free
Indo-Pacific. Japan, along with In-
dia, will keep trying toend the war
and keep providing support to Uk-
raine and its neigh-
bouring countries,”
the Japanese PM sa-
id.

Speaking on the
close reﬁations bet-

ween the two na-
siaeaa  tions, PM Modi said
understand that the strongest
importance  aspectof thespecial
of secure and strategic part-
energy nership has been
supplies the robust econo-
mic ties. Referring

to recent reforms and initiatives
like Production Linked Incentive
schemes, the PM said that a positi-
veecosystem isready inIndia.

This is the first meeting of the
twoleaders since PM Kishida took
charge last year. It is also the Japa-
nese PM'sfirst ever visit abroad as
the head of state. Japan will also
hold the next Quad leaders sum-
mit expected to take place in the
coming months.
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Japan to give :3.21-cr
push to economic ties

Rezaul H Laskar

letters@hindustantimes.com

NEW DELHI: Japan on Saturday
announced it will invest five tril-
lion yen ($42 billion) in India
over five years to finance public
and private projects, with Prime
Minister Narendra Modi and his
Japanese counterpart Fumio
Kishida emphasising the impor-
tance of economic ties in the
bilateral strategic partnership.

The planned investment was
announced by Kishida at the
conclusion of the first annual
India-Japan Summit in more
than three years, and the two
sides also finalised seven loans
from the Japan International
Cooperation Agency (JICA)
worth 320,400 crore for projects
in connectivity, water supply,
sewerage, health care, and biodi-
versity conservation.

Shared concerns about
China's aggressive actions have
given a boost to the India-Japan
strategic partnership in recent
years, with increased focus on
creating resilient supply chains
and strengthening economic
cooperation. The two countries
also cooperate closely within the
Quadrilateral Security Dialogue
or Quad.

Modi described Kishida, who
is on his first bilateral foreign
visit since becoming the premier
last October, asan “old friend of
India”, and the Japanese leader
said the two countries, bound by
shared values such as democ-
racy and rule of law, need to
cooperate closely both bilater-
ally and at forums such as the
Quad for a free and open Indo-

continuedon->20
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Prime Minister Narendra Modi with Japanese PM Fumio Kishida in New Delhi on Saturday. RaJKRAVHT




INDIA—JAPAN SUMMIT

nomic partnershlp has made
unprecedented progress in the
last few years... Japan is one of
the largest investors in India, a
world-class partner,” Modi said
at a joint media interaction,
pointing to Japan's cooperation
in flagship projects such as the
dedicated freight corridor and
the Mumbai-Ahmedabad high-
speed rail project. “I am happy
that we have exceeded the
investment target of 3.5 trillion
Japanese yen set in 2014. Now,
we have..seta new target of five
trillion yen, which means about
23,20,000 crore in the coming
five ears,” he added.

mg [ndia as an impor-
tant partner for Japan, Kishida
said the two countries will also
closely work on issues such as
energy transition, and noted
Japan's commitment to the devel-
opment of India’s northeastern
states. The two countries signed
three agreements for cooperation
in cybersecurity, including infor-
mation sharing and capacity-
building programmes, sustainable
urban development and waste

HINDUSTAN TIMES, Delhi,
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water management using Japan's
Johkasou technology.

The India-Japan Industrial
Competitiveness Partnership
Roadmap, which will focus on
supply chain issues and encour-
age Japanese MSMESs to invest in
India, and a clean energy partner-
ship, which will focus on electric
vehicles, batteries, development of
charging infrastructure, and solar
and hydrogen power, were final-
ised during the summit. The road
map will also address issues that
Japanese companies currently
face in India through a fast-track
mechanism. The two sides also
unveiled a sustainable develop-
ment initiative for India’s north-
eastern states that will focus on
connectivity, health care, agro-in-
dustries and strengthening the
bamboo value chain.

They alsoamended the bilat-
eral comprehensive economic
partnership agreement (CEPA)
to facilitate the export of surimi
fish to Japan. They also agreed
on the import of Japanese apples
and export of Indian mangoes.

A joint statement issued after
the summit said the two sides
will work towards reliable, resil-
ient and efficient supply chains
in the region. They also empha-
sised the importance of collabo-
ration to address illicit technol-
ogy transfers, build resilient sup-
ply chains and strengthen the
protection of critical infrastruc-

ture, including through the
Quad. The India-Japan Summit
scheduled for 2019 was called off
after the venue, Assam's main
city of Guwahati, was rocked by
protests against the Citizenship
(Amendment) Act. The summit
couldn't be held in the next two
years because of the Covid-19 cri-
sis and political turmoil in
Japan.

20.3.2022
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BOOST TO INFRA

Japan to offer India $42

billion in investments

JAPANESE Prime Minister Fu-
mio Kishida is expected to an-
nounce a plan to invest 5 tril-
lion ven ($42 billion) in India
over the next five years during
his visit to the country on Sat-
urday, according to a media
report.

The 5 trillion ven goal ex-
ceeds the 3.5 trillion yven in in-
vestment and financing over
the five years that the then Jap-
anese Prime Minister Shinzo
Abe announced during his 2014
visit to India, Japan’s
Nikk;;id newspaper

Y
supporting India’s ur-
ban infrastructure de-

velopment as well as a
high-speed railway
based on Japan’s
shinkansen bullet

To ink deal

During Saturday’s public-pri-
vate forum, Kishida is also
expected to express his support
to further infrastructure devel-
opment in India with the goal
of drawing Japanese compa-
nies to build factories. India
represents the first leg of
Kishida's three-day tour. He is
scheduled to visit Cambodia
on Sunday to meet with PM
Hun Sen.

Japan and India are party to
the Quadrilateral Security
Dialogue, a security
framework known as
the Quad that includes
the US and Australia.
Cambodia serves as
this year’s chair of the
Association of

Southeast Asian
Nations.

An energy Kishida plans to
train technology cooperation confirm the strength-
Prime MINISter document ening of security ar-
Kishida is due to re- conceming rangements with Rus-
veal the public-private  carbonreduction Sia’s invasion of
fundingduringaneco- jsexpected tobe Ukraine in mind.
nomic forum. He isex-  sjgned between In 2020, Japan and
pected to pledge  thetwosides. Indiasignedanacqui-

growth in direct in-
vestment in terms of

value, as well as an increase in
Japanese companies expand-
ing into India.

Kishida is also poised to
agree to an approximately 300
billion yven loan during his
meeting with Prime Minister
Narendra Modi. An energy co-
operation document concern-
ing carbon reduction is expect-
ed to be signed between the two
sides.

sition and ecross-serv-

icing agreement,
which allows for reciprocal pro-
visions of food, fuel and other
supplies between the Indian
army and Japan's Self-Defense
Forces. Kishida and Modi are to
reaffirm that they will push
that deal forward. They are ex-
pected to agree to convene a
two-plus-two meeting between
the two countries’ diplomatic
and defence chiefs at an early
date. — Py
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Japan commits X3.2-lakh crore
investments in India over 5 years

PM Modi, Kishida ink deals in areas of EV, storage systems and solar energy

OUR BUREAU
New Delhi, March 19

In a significant push to bilat-
eral economic ties, Japan on
Saturday announced plans to
invest ¥3.2-lakh crore (¥5 tril-
lion) over the next five years,
which follows the investment
promotion partnership of
2014.

This was announced after
the delegation-level talks —
led by Prime Minister Naren-
dra Modi and his visiting Ja-
panese counterpart Fumio
Kishida — at the 14th Annual
India-Japan Summit.

Clean energy partnership
India and Japan inked six
agreements following talks
between the Prime Ministers.
Both countries also an-
nounced thelaunch of a clean
energy partnershipinareas of
electric vehicles, storage sys-
tems including batteries, elec-
tric vehicle charging infra-
structure, development of
solar energy and hydrogen,
etc.

Japan also on Saturday an-
nounced a sustainable devel-
opment initiative for the
North-East region.

Japan’s investment com-
mitment of ¥3.2-lakh crore
comes at a time when global
geopolitics is undergoing a
change and reflects that both
the countries are looking at
each other for prosperity and
post-Covid economic recov-
ery. Seven loan agreements
worth 22,000 crore were

Prime Minister Narendra Modi greets his Japanese counterpart
Fumio Kishida at Delhi’s Hyderabad House on Saturday rv MmoorTHY

also signed for 2022. It also
comes after the two countries
achieved the target of ¥3.5 tril-
lion investments by Japan in
201419 in public and private
sector projects in India. It
maybe recalled that this in-
vestment commitment was
announced by Modi and
former Japanese PM Shinzo
Abe in 2014 under the invest-
ment promotion partnership.

Speaking after the 14th In-
dia-Japan Summit held at Hy-
derabad House in the Capital,
Modi said that deepening In-
dia-Japan partnership will en-
courage peace, prosperityand
stability in the Indo-Pacific re-
gion and also at the global
level. Modi also said that India
and Japan understand the im-
portance of a secure, trusted,
predictable and stable energy
supply.

Japanese Prime Minister

Kishida said: “We discussed
the situation in Ukraine; Rus-
sian attack is a serious matter
as it has shaken international
norms”. He said that unilat-
eral attempts to change status
quo using force should not be
allowed. Kishida said that In-
dia and Japan should keep
working together for an open
and free Indo-Pacific.

Both leaders also addressed
a special session on India-Ja-
pan Economic Forum, giving
direction to the post-Covid
€CONOIMic recovery.

Suzuki's investment

During the India-Economic
Forum, Suzuki  group’s
planned additional invest-
ment of 10,400 crore in a
new EV plant and battery-
making facility at its Gujarat
unit (Maruti Suzuki) was also
announced. This investment

is expected to support India’s
transition to its green mobil-
ity goals. Till date, Suzuki has
invested X16,000 crore in Gu-
jarat and created capacity to
manufacture 7.5 lakh automo-
biles a year.

Kishida, who arrived on Sat-
urday evening in New Delhi
accompanied by a high-level
delegation, will leave New
Delhi on Sunday morning.
This is Kishida's first bilateral
foreign visit after assuming
office in October 4, 2021 (he
visited Glasgow for CoP26). It
is also his first visit to India as
Prime Minister. Kishida had
visited India when he was the
foreign minister. This is also
the first incoming visit at the
level of Head of State/Head of
Government to India this
year.

Kishida's short visit to India
on Saturday had a lot of focus
on economic partnership
post Covid-19, taking forward
the ambitious economic ties
roadmap set by his prede-
cessors. The 14th India-Japan
Annual Summit took place
three and half years since the
last summit held in Japan in
2018.

The annual India-Japan
Summit between PM Modi
and his then Japanese coun-
terpart Shinzo Abe was can-
celled in December 2019 in
Guwahati in the wake of
massive protests over the
amended citizenship law. The
summit could not be held in
both 2020 and 2021 due to the
pandemic.
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India, Japan set target
for $42 bn investment

Kishida discusses Ukraine conflict, LAC situation with Modi

0 Y

SUHASINI HAIDAR

NEW DELHI

India and Japan set an in-
vestment target of “five tril-
lion yen” ($42 billion) in the
next five years, the leaders
announced after a meeting
in New Delhi for the 14th an-
nual sumimit, where several
agreements were signed.

The two sides discussed
various regional issues dut-
ing the meeting.

Prime Minister Narendra
Modi briefed his Japanese
counterpart, Fumio Kishida,
about the situation at the
Line of Actual Control (LAC)
with China, and attempts by
the People’s Liberation Ar-
my (PLA) at “multiple trans-
gressions” along the LAC.

Foreign Secretary Harsh
Shringla said any normalcy
in India-China relationship
would depend on the pro-
gress of the LAC de-escala-
tion talks, indicating that the
proposed visit of Chinese
Foreign Minister Wang Yi
would need to focus on that.

However, in a clear sign of
differences over their stands
on the Russia-Ukraine con-

Renewing ties: Fumio Kishida greeting Narendra Modi at the
Hyderabad House in New Delhi on Saturday. sr.v.moorTHY

flict, Mr. Kishida empha-
sised that Russia’s actions
must not be “condoned”
while Mr. Modi made no di-
rect reference to the
situation.

Grave development

“Russia’s invasion on Uk-
raine is a grave development
that shakes the fundamen-
tals of the international or-
der. And we need to reso-
lutely respond to the
situation. I spoke to PM Modi
about this and said we
should not condone or allow
this kind of attempt to un-
ilaterally change the status

quo by force in any region of
the world,” Mr. Kishida said
in a press statement.

Mr. Modi said as the glo-
bal post-COVID recovery
process falters and “geopol-
itical developments” pre-
sent new challenges, it was
necessary to deepen the In-
dia-Japan partnership,
which would have an impact
on the Indo-Pacific region
and the world. He added
that the two leaders had also
discussed strengthening bi-
lateral cooperation, includ-
ing at the United Nations.

CONTINUED ON » PAGE 6
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India, Japan target
investment of $42 bn

While Japan has consistent-
ly criticised Russia’s Ukraine
invasion and imposed sever-
al sanctions on Russia in-
cluding economic and oil
equipment export bans, In-
dia has thus far refused to
vote for any resolutions crit-
icising Russia, and Indian
companies are stepping up
their intake of Russian oil.

Earlier, a senior Japanese
official said cooperation on
the Ukraine stand is a
“priority issue” for the Japa-
nese Prime Minister.

“Russia’s actions will
have implications and possi-
ble impacts on the Asian se-
curity landscape [as well],”
Noriyuki Shikata, Cabinet
Secretary for Public Affairs
in the Japanese PM’s office
said in an interaction, draw-
ing parallels between Rus-
sia’s military operations in
Ukraine and China’s aggres-
sion in the East China Sea
and South China Sea, as well
as North Korea’s missile
tests.

Asked if there was any
convergence on the issue,
Mr. Shringla said the two
leaders discussed the need
to abide by the UN charter,
respect international law

and territorial sovereignty,
and to adhere to nuclear sa-
fety norms.

“They reiterated their call
for an immediate cessation
of violence and noted that
there was no other choice
but the path of dialogue and
diplomacy for resolution of
the conflict. The leaders af-
firmed that they would un-
dertake appropriate steps to
address the humanitarian
crisis in Ukraine,” the joint
statement issued at the end
of the summit said.

The two sides also ex-
changed six agreements on
cybersecurity, economic
partnerships, waste-water
management, urban deve-
lopment, a clean energy
partnership and an agree-
ment on promoting bam-
boo-based products from
the northeast region.

The “2+2” meeting of Fo-
reign and Defence Ministers
in the next few months is
due to take forward agree-
ments on the strategic part-
nership and PM Modi is ex-
pected to visit Tokyo in May
or June, where he will also
attend the Quad summit
with the U.S. President and
Australian Prime Minister.
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.2 lakh crore

investment target in India in next 5 yrs

MPOST BUREAU

NEW DELHI: In a big-ticket
move, Japanese Prime Minis-
ter Fumio Kishida on Satur-
day announced an investment
target of five trillion yen (Rs
3,20,000 crore) in India over
the next five yearsafter holding
talks with his Indian counter-
part Narendra Modiona wide
range of issues, including the
Ukraine crisis.

The two sides inked six
agreements providing for the
expansion of bilateral coop-
eration in a range of areas,
besides firming up a separate
clean energy partnership.

At a joint media briefing,
Modi said deepening India-
Japan ties will not only benefit
the two countries but will help
in encouraging peace, prosper-
ity and stability in the Indo-
Pacific region.

In his comments, Kishida
said the situation in Ukraine
figured in the talks and
described the Russian attack

Prime Minister Narendra Modi and Japanese Prime Minister Fumio Kishida arrive for the 14th India-Jupan

Annual Summit, at Hyderabad House in New Delhi

PTI

Highlights

» “We discussed the situa-
tion in Ukraine. The Rus-
sian attack on Ukraine is
a very serious matter that
has shaken the basis of
the international system.
We need to approach
the matter with a strong
resolve,” Kishida said

Foreign Secretary Harsh
Vardhan Shringla said
at a media briefing that
Modi and Kishida have
“substantive discussions
and outcomes” commen-
surate with the depths
and expanse of India’s
engagement with Japan

on that country as a serious
development that has shaken
the roots of international order.

“We discussed the situa-
tion in Ukraine. The Russian
attack on Ukraine is a very seri-

ous matter that has shaken the
basis of the international sys-
tem. We need to approach the
matter with a strong resolve,”
Kishida said. “T told Modi that
one-sided efforts to change sta-

tus quo by force can’t be allowed
in any sector. We both agreed
on the need for a peaceful solu-
tion to all conflicts on basis of
international law;” he added.
Referring to bilateral trade

ties, he said Japan has an
investment target of five tril-
lion yen (Rs 3,20,000 crore) in
India over the next five years.
“We have announced that
in the next five years, we will

invest five trillion yen in India
and we will further strengthen
our cooperation,” Kishida said.

The announcement fol-
lows the investment promo-
tion partnership of 2014 when
both sides had agreed for Japa-
nese investment of 3.5 trillion
yen from 2014 to 2019.

Following the talks, Japan
also announced a sustainable
development initiative for the
North-eastern region.

Foreign Secretary Harsh
Vardhan Shringla said at a
media briefing that Modi and
Kishida have “substantive dis-
cussions and outcomes” com-
mensurate with the depths and
expanse of Indias engagement
with Japan.

In his comments, Modi
also said that India and Japan
understand the importance of
a secure, trusted, predictable
and stable energy supply.

The two sides also vowed
to expand cooperation in the
Indo-Pacific region.

Continued on P4

Japan announces

The Japanese Prime Minister said there is a
need to work for a new world order, pitched for
reforms of the UN Security Council and called for
making the world free of nuclear weapons.

He said both sides will increase defence coop-
eration and take forward military exercises, adding
the next ‘2+2’ foreign and defence ministerial dia-
logue will be held soon. Kishida said cooperation
in the energy sector will expand.

The Japanese Prime Minister, accompanied by
a high-level delegation, arrived here at around 3.40
pm on his first visit to India as the head of the Jap-
anese government. He will depart for Cambodia

on Sunday morning.
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In India over five years

OUR BUREAU his 2014 visit to India, as per At a joint media briefing,

NEW DELHI Japan's Nikkei newspaper. Modi said deepening India-
Thetwosides also inked six ~ Japan ties will not only bene-

Japanese Prime Minister Fu-  agreements providing for the  fit the two countries but will
mio Kishida on Saturday an-  expansion of bilateral coop- also help in encouraging
nouncedaStrillionyenorRs  eration in a range of areas, peace, prosperity and stabili-
3.21akh crore ($42 billion) in-  including cyber security, ca-  ty in the Indo-Pacific region.

vestment in India over the
next five years during a

pacity building, information
sharing and cooperation.

Kishida said the situation
in Ukraine following the

meeting with Prime They also firmed a separate  Russian invasion figured in
Minister Narendra Modi in  clean energy partnership. the talks and described
New Delhi. The two leaders were meet-  Moscow's actions against the

Kishida's 5-trillionyengoal ing to strengthen the eastern Europeancountryas
exceeds the 3.5-trillionyenin  security architecture in the a serious matter that has

investment and financing
over the five years that the
then Japanese PM Shinzo
Abe had announced during

backdrop of the raging
Ukraine crisis and improve
economic ties between the
two nations.

Japan to invest $42 BN...

change the status quo using force should not
be allowed, he said.

(The two countries are also partners in the
Quadrilateral Security Dialogue, a security
framework known as the Quad that includes
the US and Australia.}

“The whole world has been shaken due to
many disturbances, it's very important for
India and Japan to have a dose partnership.
We expressed our views, talked about the
serious invasion of Russia into Ukraine. We
need a peaceful solution on the basis of
intemnational law,” Kishida said.

Modi said India and Japan understand the
importance of secure, trusted, predictable and
stable energy supply and that both sides are
determined to expand overall cooperation.
Japan in recent years has supported India's
urban infrastructure development and the
high-speed railway based on its bullet train
technology. This year also marks the 70th
anniversary of the establishment of diplomatic
relations between the two countries.

shaken the basis of interna-
tional norms.
Unilateral attempts to
CONTD. ON NATION PAGE
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Japan to give R3.21-cr
push to economic ties

Rezaul H Laskar

letters@hindustantimes.com

NEW DELHI: Japan on Saturday
announced it will invest five tril-
lion yen ($42 billion) in India
over five years to finance public
and private projects, with Prime
Minister Narendra Modi and his
Japanese counterpart Fumio
Kishida emphasising the impor-
tance of economic ties in the
bilateral strategic partnership.

The planned investment was
announced by Kishida at the
conclusion of the first annual
India-Japan Summit in more
than three years, and the two
sides also finalised seven loans
from the Japan International
Cooperation Agency (JICA)
worth 20,400 crore for projects
in connectivity, water supply,
sewerage, health care, and biodi-
versity conservation.

Shared concerns about
China's aggressive actions have
given a boost to the India-Japan
strategic partnership in recent
years, with increased focus on
creating resilient supply chains
and strengthening economic
cooperation. The two countries
also cooperate closely within the
Quadrilateral Security Dialogue
or Quad.

Modi described Kishida, who
is on his first bilateral foreign
visit since becoming the premier
last October, as an "old friend of
India”, and the Japanese leader
said the two countries, bound by
shared values such as democ-
racy and rule of law, need to
cooperate closely both bilater-
ally and at forums such as the
Quad for a free and open Indo-

continuedon 35
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Prime Minister Narendra Modi with Japanese PM Fumio Kishida in New Delhi on Saturday. ru
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Pacific. “The India-Japan eco-
nomic partnership has made
unprecedented progress in the
last few years... Japan is one of
the largest investors in India, a

vorld-class partner,” Modi said
at a joint media interaction,
pointing to Japan's cooperation
in flagship fEmjeus such as the
dedicated freight corridor and
the Mumbai-Ahmedabad high-
speed rail project. “I am happy
that we have exceeded the
investment target of 3.5 trillion
Japanese yen set in 2014, Now,
we have...set a new target of five
trillion yen, which means about
23,20,000 crore in the coming

tant parmer for Japan, Kishida
said the two countries will also
closely work on issues such as
energy transition, and noted
Japan's commitment to the devel
opment of India’s northeastern
states. The two countries signed
three agreements for cooperation
in cybersecurity, including infor-
mation sharing and capacity-

programmes,
urban development and waste
water management using Japan's
Johkasou technology.

The India-Japan Industrial
Competitiveness Partership
Roadmap, which will focus on
supply chain issues and encour-
age Japanese MSMEs to invest in
India, and a clean energy parmer-
ship. which will focus on electric
vehides, batteries. development of
charging infrastructure, and solar
and hydrogen power, were final-
ised during the summit. The road
map will also address issues that
Japanese companies currently
face in India through a fast-track
mechanism. The two sides also
unveiled a sustainable develop-
ment initiative for India's north-
eastern states that will focus on
connectivity, health care, agro-in-
dustries and strengthening the
bamboo value chain.

They also amended the bilat-
eral comprehensive economic
partnership agreement (CEPA)
to facilitate the export of surimi
fish to Japan. They also agreed
on the import of Japanese apples
and export of Indian mangoes.

A joint statement issued after
the summit said the two sides
will work towards reliable, resil-
ient and efficient supply chains
in the region. They also empha-
sised the importance of collabo-
ration to address illicit technol-
ogy ransfers, build resilient sup-
ply chains and strengthen the
protection of critical infrastruc-
ture, including through the

Quad. The India-Japan Summit
scheduled for 2019 was called off
after the venue, Assam’s main
city of Guwahati, was rocked by
protests against the Citizenship
(Amendment) Act. The summit
couldn't be held in the next two
years because of the Covid-19 cri-
sis and political turmoil in
Japan.



Rectangle


INDIAN EXPRESS, Ahmadabad, 20.3.2022

Page No. 1, Size:(20.81)cms X (16.43)cms.

7a%)

W ielis

National High Spe

2+2 MEETING SOON, LEADERS DISCUSS LADAKH STANDOFF

$42-bninvestment from Japan,
Kishida & Modi say ties deepening

Russian invasion of Ukraine has shaken global order foundation: Japan PM

SHUBHAJIT ROY
NEW DELHI, MARCH 19

are presenting a new set of chal-
lenges. In this context, the deep-
ening of India-Japan parmership
isnotonlyimportant for the two

THEPARTNERSHIP |

GROWS

invest5 trillion yen ($42 billion)
inIndia over five years.

This follows from the
Investment Promotion

WITH PRIME Minister Narendra  countries, but also for the Indo- Partnership of 2014 when both
Modi listening, Japanese Prime  Pacific region and willencourage 5-TRILLIONYEN sides agreed for JPY 3.5 trillionin-
Minister Fumnio KishidaSaturday  peace, prosperityand stability for investment over 5 yrs vestment during 2014-19. That
called out Russia's aggression  the world,” Modi said, adding AGREEMENT ON target has been met, taking into
against Ukraine, describingitas  that they also exchanged views cyber security signed account the Official Development
a “serious development” that  onregionaland global issues. ) Assistanceand investments from
has “shaken the foundation of Ata briefing after the meet- HOLDA 2+2 meeting at Japan. The new target will provide
international order”, ing of the two leaders, Foreign the earliest scope for greater involvement of
Modi, who held talks with  Secretary Harsh Vardhan DEEPENSTRATEGIC Japanese companiesinthe Indian
Kishida atHyderabad House in ~ Shringla said the Prime tiesin Indo-Pacific ECONOITY.
New Delhi, did not mention  Ministers also discussed the ENHANCESUPPLY Thejoint statement said that
Ukraine directlyand referred to  China-India border standoff in St thiie: the Prime Ministers noted with
“geopolitical developments”. Ladakh. chains m theregion appreciation that since the

“Geopolitical developments

Japan announced a plan to

CONTINUED ON PAGE 4
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$42-bn investment from Japan,
Kishida & Modi say ties deepening

elevation of ties to a Special
Strategic and  Global
Partnership, there had been
significantgrowth in economic
cooperation,

“They expressed satisfaction
that the investment target of
JPY (Japanese Yen) 3.5 trillion
announced in 2014 has been
achieved. Noting steps taken by
India to improve the business
environment for Japanese in-
vestors in India, aswellasother
measures to boost economic
growthand improve ease ofdo-
ing business, they expressed
their shared intentiontorealize
JPY 5 trillion of public and pri-
vate investment and financing
from Japan to India in the next
five years, to finance appropri-
ate public and private projects
of mutual interest,” it said.

The twosides signed pactson
cyber security and announceda
cleanenergy partnership.

They agreed to convene a
two-plus-two meeting between
their Foreign and Defence min-
istersat theearliest

They also signed pacts on
loans to the tune of Rs 20,400
crore for projects inconnectiv-
ity, water supply and sewerage,
horticulture, healthcare, and

biodiversity conservation in
different states.

After meeting Modi,
Kishida, onhis first visitto India
as Prime Minister, said,
“Russia‘sinvasion of Ukraineis
avery serious development
which has shaken the founda-
tion of international order. |
have expressed my views to
Prime Minister Modi. [ con-
veyed that unilateral attermnpts
tochange thestatus quo by use
of force should never be al-
lowed in any sphere.”

Japan's comments are in
sync with its position articu-
lated during the Quad leaders’
summit — it has joined hands
with the USand Europeto con-
demn Russia’s actions and has
imposed sanctions as well.

Hesaid Modi and heagreed
that “peaceful solution is
needed for all problems as per
international law”. And in view
of these developments, he said,
both countries should make ef-
forts for a free and open Indo-
Pacific.

He said Japan, along with
India, will keep appealing for a
ceasefire, and willwant the con-
flict resolved through diplomacy.

The Japan PM's spokesper-

son Hikariko Ono said “most of
thetime"” of the discussionwas
spent on the Ukraine situation.
Shesaid the leaders met for 110
minutes.

She also flagged the issue of
nuclear threats from Russia.
“PM Kishida, who is from
Hiroshima, which was badly
devastated at the end of the
Second World War” has said
“any nuclear threat laid out on
its use cannot be tolerated”,

She said Kishida actually
called the Russian aggression
“an outrage™ and a clear viola-
tion of international law.

Foreign Secretary Shringla
said Ukraine was discussed
during the bilateral meeting
and quoted from the joint
statement.

While the statement did
not mention Russian aggres-
sion, it said the Prime Ministers
“expressed their serious con-
cern about theongoing conflict
and humanitarian crisis in
Ukraine and assessed its
broader implications, particu-
larly to the Indo-Pacific region™,

“They emphasized that the
contemporary global order has
been built on the UN Charter,
international law and respect

for sovereignty and territorial
integrity of states,” the joint
statement said -- a language
similar toIndia’s statements at
the UNwhereithasnotnamed
Russia but has flagged issues of
concern.

“They underscored the im-
portance of safety and security
of nuclear facilities in Ukraine
and acknowledged active ef-
forts of theIAEA towards it,” the
joint statement said.

“They reiterated their call
for an immediate cessationof
violence and noted that there
was no other choice but the
path of dialogue and diplo-
macy for resolution of the con-
flict,” it said, adding that the
leaders affirmed that they
would undertake appropriate
steps to address the humani-
tarian crisis in Ukraine.

The summit between the
Indian and Japanese PMs took
place after three and halfyears
-~ the last summit was held in
Japan in 2018.

The 2019 summit in
Guwahati between Modi and
Shinzo Abe, his then Japanese
counterpart, was cancelled in
the wake of protests over the
amended citizenship law.
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Japan to invest 33.2L cr
to hoost ties with India

Japan PM []Cks India China) to be business as usual;
§ ; i normalcy would depend on the

for his 1st fOfBlgﬂ visit; pmgrc;i in issues we're dis-
H H cussing,” Foreign Secretary

Modi promises all Harsh Shringla later said.

help to investors
PNS B NEW DELHI

Giving a major boost to the
economic ties between the
two countries, Prime Minister
Narendra Modi on Saturday
said Japan will invest nearly
£1.2 lakh crore or five trillion

‘en (42 billion dollars) in the
next five years in India_

He said Japan is one of the
largest investors in India and
assured all cooperation to
Japanese companies willing to

O b o

partmership between the two
countries has seen progress
and the two countries are
m:urlu'n& as "One team-One
on the Mumbai-

project
Ahmedabad high-speed rail

L] L

42 billion dollar investment
ackage came after his summit
evel talks with visiting Japanese
Prime Minister Fumio Kishida.
The two countries reiter-
ated their commitment to fur-
ther strengthen economic,
strategic and cultural ties,
besides the Quad grouping to
ensure rule of law in the Indo-

Prieng Minester Mamsndra Mod and Japanese Prime Minisier Fumio Keshada during
Ihezir mealing 2= par of he 143 India-Japan Annual Summil, al Hyderabad Houss

I Mew Delhi on Saturday

Pacific region. The Russia-
Ukraine war also featured in
their talks. It was the 14th
annual summit between the
Prime Ministers of the two
countries. Moreover, it is the
first visit of the Japanese Prime
Minister abroad since assum-
ing charge in October last year.

With China adoy ting an
offensive posture in the Indo-
Pacific, South China Sea and
continuing tension for the last
two vears at the border in
Ladakh, both the Prime

Ll

Ministers discussed China.

Japan was apprised of the
situation in Ladakh, the
attempts of amassing the
troops, and talks with China
on border-related issues.
Japanese Prime Minister
briefed Modi en his own per-
spective vis-a-vis East and
South China Sea.

“We made it clear that
unless we have a resolution of
the border issues with peace
and tranguility, we could not
consider the relationship (with

Incidentally, Chinese
Foreign Minister Wang Yi is
likely to visit India on March
24 or 25 and held talks on early
resolution of the tension at the
Line of Actual Control (LAC).
He may also flag his country’s
concerns over the Quad com-
bine.

Addressing the India-
Japan Economic Forum along
with Kishida, Prime Minister
Modi said prosperity and part-
nership are the basis of India-
Japan relations. “We are com-
mitted to providing all possi-
ble support to Japanese com-
panies in India,” he added.

The two sides inked
Memorandum of
Understanding (MoU) in the
field of cyber security, capac-
ity building, information shar-
h:ﬁ;nd co-operation after the
talks. Japan is currently sup-
porting Indias urban infra-
structure development as well
as a high-speed railway based
on Japan's Shinkansen bullet
train technology.

Former Japanese Prime
Minister Shinzo Abe had in
2014 announced 3.5 trillion
yen in investment and financ-
ing over five years during a visit
to India.
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